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+LJK &RVW RI 3BURMHFW 3UHSDUDWLRQ

ILPLWHG ([SHULHQFH LQ (VWDEOLVKLQJ DQ 66333 6SHFLILF /HIJDO )UDPHZRU
/ILPLWHG 3ULYDWH 6HFWRU DQG ODUNHW &DSDFLW\ IRU 66333 V

JLODQFLDO &RQVWUDLQWY DQG 5LVN )DFWRUV LQ 66333 V
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SURMHFW -GHQWLILFDWLRQ DQG 3UHSDUDWLRQ
SURMHFW 6WUXFWXULQJ DQG 3URFXUHPHQW
SURMHFW -PSOHPHQWDWLRQ DQG &RQWUDFW ODQDJHPHQW

6RFLDO —QIUDVWUXFWXUH
(GXFDWLRQ 6HFWRU

+HDOWKFDUH 6HFWRU

+RXVLQJ 6HFWRU

:DWHU DQG 6DQLWDWLRQ 6HFWRU

&RPPXQLW\ DQG &XOWXUDO -QIUDVWUXFWXUH 6HFWRU

3XEOLF DQG 8UEDQ %XLOGLQJV 6HFWRU

(FRQRPLF ,QIUDVWUXFWXUH

7TUDQVSRUW 6HFWRU

$LUSRUW 6XE VHFWRU

ODULQH 6XE VHFWRU

(QHUJ\ 6HFWRU

7TRXULVP 6HFWRU

&ULWLFDO 6XFFHVV )DFWRUV IRU 6RFLDO DQG (FRQRPLF ,QIUDVWUXFWXUH
'LVDVWHU 3UHSDUHGQHVV 5HFRYHU\ DQG 5HFRQVWUXFWLRQ
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BWUHQJIJWKHQLQJ WKH 66333 /HIDO )UDPHZRUN
'"HFHQWUDOL]LQJ $SSURYDO $XWKRULW\

(QVXULQJ &RPPXQLW\ (QJDJHPHQW

&UHDWLQJ —-QVWLWXWLRQDO &DSDFLW\

BWDQGDUGL]LQJ &RQWUDFWYV DQG %XQGOLQJ 6PDOO 3UR
'"HVLJQLQJ —QFHQWLYHV DQG )LQDQFLQJ OHFKDQLVPV
$GRSWLRQ DQG —-QWHJUDWLRQ RI 7THFKQRORJ\

"\QDPLF 5LVN $OORFDWLRQ WR 'ULYH —~-QQRYDWLRQ
(PEHGGLQJ 6XVWDLQDELOLW\

al"-Ys Dr'{s"isafs
$GYDQFLQJ 66333V WKURXJK &RQWH[WXDOL]HG DQG 6WUDWHWABF $SSURDFKH

$ERXW :$333 AE
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&& %< 1& LQFOXGHV WKH IROORZLQJ HOHPHQWYV

%<FUHGLW PXVW EH JLYHQ WR WKH FUHDWRU

1& 2QO\ QRQFRPPHUFLDO XVHV RI WKH ZRUN DUH SHUPLWWHG

7KLO/L FHIQYBIEOHXV W&\ VW U UEMPWIHG D DWW E X L R SRW KAHD W H U @OQP H G L XRPUR U P DRAU
QRQFRPPHUFLDO SXUSRVHV RQO\ DQG RQO\ VR ORQJ DV DWWULEXWLRQ LV JLYH

s{-U1
$WWKHRUOGVVRFLDRMIBR®8QLWV3URIHVVLR®®IBVZH EHOLHQRSH@® QGVUDQVSDUHQW
FRPPXQLFDVRRO@H EQYWHO ODDHRREG OD ERUQ@R YBIVQ BMK XM D @@$W W U L EXRQ R Q
&RPPHUFLDOQW H U Q DOVLFRHQIM R U W& % <1 & FIKWWSV FUHDWLYHFRPPRQV RUJ O
QF GHH$V :$333 V VHDW LV LQ —-QWHUQDWLRQDO *HQHYD 6ZLVV DQG LQWHUQD

--2U%-Ys
3GDVH FVA VKH Z RN DV IR@RZ V -\ RILYVEH  =IDG $®{ DQGH +D\HN DQG 5RRSD 1 DIU * XIGHIQHV |1RU
6P D@BEFD® 3XEQF 3UYDVH 3DUQHIKLSY 66333V * HQHYD 6Z LWYHUDQG : $333
' 2-1XP EHU ZDSSS B/ DAB/FDGBIE33BIXLGHIQHV
-Z sai -Ys

© $333 \KDOQRWEH KHG @DE®! IRUDQ FROWQWHULRY RU IQDFFXWDAHY 1Q FDVH R WDQUDMRQ + \ RX FUHDM D
WDQUDMRQ Rl W1V Z RIN SGDVH LOFOXGH WH DERYH DAMIEXWRQ DQG DGG WH | RTRZ 1Q) GVFDIP HU
7KLY WDQUDMRQ Z DVQRWAHDWG B\ $333 DQG VKRX@ QRAEHFROUGHHG DQRIILADO $333 WDQUIMRQ

( & -Ys
+\ RX FUHDW DQ DGDSVIMRQ Rl W1V Z RN SGDVH DGG WH |REGRZ LQJ GMFDIP HUDBRQJ Z IW WH DMIEXWRQ 7KLV IV DQ
DEDSVIMRQ R DQ RWIQDOZRIN E\ : RUG $WRADMRQ R 333 8QW 333 3IRHWMRQDY : $333 9IHZV DQG RSIQRQV
H SUWHS LQ WH DEDSVEMRQ DUH WH VRGB! LHVSROUELDN R WH DXWRURUDXWRUY/ R WH DEDSVIMRQ DQG DUH QRAHOGRUHG

E\ : $333
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7KH P DIMUDAQ WL SXECFDAWRQ L FRS\ W KWG DQG D@L KW DIH LHVHYHG &RS\ 1QJ DQG RUWDQWP WQJ SRUARQV RU
DOWL ZRWN Z IWRXWSHP MRQ P D EH D YIRDMRQ Rl DSSTDE®! @Z -+ WHTXHWMG 1Q DGYDQFH 7KH @ RUTS

$WRADARQ RI 333 8QW  3LRIHWIRQDY : $333 HQARXUDIHV GMHP IODWRQ RI IW Z RN DQG Z LOQRWP DD JDQW
SHP MRQ VR LHSURGXFH SRUARQV Rl WH Z RUIN SLRP SWD ) RUHDVH Rl FRP P XQIFDWRQ VR UHHYH DXWRU] DARQ

SGDVH Z U DQ HP DIOR FRQWFW Z DSSS QHWGHVBLOQ) WH VAFRSH DQG SXUBRVH Rl \ RXU-3 UHDWG UHT XHAUHDMWQ)

W: $333V66333 SXEGDMRQ
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/IHDG $XWKRUV
ARWL %LVEH\ =LDG $OH[DQGUH +D\HN 5RRSD 1DLU

ODLQ &RQWULEXWRUV
1DVVHU 0DVVRXG 6HUJHL 6DPROLYV

:$333 7THDP &RQWULEXWRUV

1D\H$0O +DGGDBKBOVDOMEKQ &KUL VADR SBBH R VA QBIMNHLRRWDYL®RGG-DFTXHRWOODLQ
ODUFULORWQVRQDQ@ULPBKWXJRQIPEDGGRDQGRHIIHBXPOD]DENRLOLDIDIDULP X
1IMXJXQD )DWLPD =RKUD 5DKPRXQ (ULN :HKO

"HELQDUV &DVH 6WXG\ &RQWULEXWRUYV
'RULAKHYDQHHRRWDYL®RGGIDUXA\DSPDQGRHIIHED P LORQ JH DWKD QX @ BWWIG UR
ODWHXV GDV 1HYHV $QGUHDV 2SHOW N ®H[DIQE HDIUPDWRWMWMEB U 6DPDQWKD 6FKX]

"HELQDU 6SHDNHUV

6DOPBIOPDGEUDKBHRNDZID\HEO SIBEDEKDOBBU\%DXUBDBGOQDUHBPO Q-MDQ &KULVWRSKH
% D U WK\ D% R X UH J&HKHDE H D-QRIWOLL VE&D UR QA QHIFB UD &6 E BLO®DVW URRVLIZKHYDOLHU
6KDLPHUGKHO DQ EBWYLVWLIBODQQLOEHNRMLQQLJIDQLWDH Q W-DFRWRD ODDRQF

) U L OBHMH YYHIRAD U VO U X@\D GKLDIBHJIR=LDG $OH[PRQ\GWKDZD-KXDPERKQVRQ@DQJL
$LGRREHWRWYXXPDW$OH[DQGUBKPDQGRHIIH®WUKF®M U@ OLDVVEHLVVRXEQLGD
OHVI&DPLORQJH.DWKD QXIQ® W 1D P ED3UDN DMK/ KD GDW K BG G URDWHBDMHYHV
$OH[D Q&HNV D WQ\GB R W WsHRU H UIIRG R RUBREHUMWWEEZDQJ 'XBHUUGDPROIMWDWHULQD
"DUPDYLIBHEAUUH +%PKHPYMD WDNERKPLWW D®F KRR QK RSYIHD Q WK D V WBUFR X E H U
ORKDPPHEPLQBGLOXKDPPD®OHHR QG KX W KEAL W+ O HIDG LEED UL R Q Q R X5/ YK X
'"KDUPDSXUL 7LUXPDOD *D]PLU 9HKEL $PDQGHHS 6LQJK 9LUN 6\HG 0 $OL =DLGL

&RS\ HGLWLQJ DQG 'HVLJQ
$\HVKD —IWLNKDU 9X\RND]L 0OQ\HQJH]D

-PDJH &UHGLWYV
6WRFN -PDJHV ZZZ FDQYD FRP
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"KHQVKH 81$JHQGREXVWDLGDEHIDRS ZIH@WGRSWEG W KHAHUKLIK[SHFWDWKBQV
SULYDWRHYLRY HV WIPGH QM DV W UMERABIBIBZ R X O/ E VW D W L VS KD E H W Z HMKJHR \RW
QHHGHG LQIUDVWUXFWXUH DQG WKH DELOLW\ RI GHYHORSLQJ FRXQWU\ JRYHUQP

8 QR U W X Q DAMKHR®IHS H F W D WD REDRA/D VWHL D O 2]\ HHBWY K$ID VGAH F D @HK®IX P E HRUF RP SO H3/8H G
SURMKPWWPDL@RGHV@ HODW REQ QBIGI G\W L P DG KEWR/ KKL JKRVRVS UR MSHFMS DUDWLR Q
DQ®@ KFHRP SO HRILVP'S OH P H @ W \SMUD F WQIF FIVV WORLQ V XW H D Q V' S CDUHEDFRK L KRSV L RBL D O
HQYLURQPHQWDO DQG ILVFDO RXWFRPHYV

~VEHFDPHOHWBP H WK DRAB ULY VW AWRUY HV W PELMWU D VW U RYWUXTBAY D Q WHKBI' *V D
IXQGDPHQMBAWWQHHGHG RKEROGPSRZRUB33FRPPXQISME DLFSULYBMBRRSOHPHQW
QRWXWKH SURMHWFWRUBEGXD@UKHR UO®BD QNB3GDWDEDXW SUR M HHEWWH D U
DFURVVY DOO OHYHOV Rl JRYHUQPHQW QDWLRQDO VXE QDWLRQDO UHJLRQDO O

~@FWREHU -ODXQFBWRF IPIHG LAK DO O H Q YH W2 &SJU D FW L WALR [BHOURIUGHH D S S U R IVARK
LPSOHPHQ@WDQD 6FDEOLF 3 (BDYUDQH U 8 B2 $3A7 K HV W U RRQQMW H U WG H U DOVHHB3H W R
SURSRDAMDU ORQRIJURFRSHEL ZHHGIOXF XV \DLLRPGIEBWL Q G LHJ UH F WDLQYGH | | L F LD WV R
LPSOHP6IEBY3VKLYSSURBBKQHFHV\EBFD XD EWKRMIKLRRGLYLGRBERWYDQL]DRDLR QV
PDGH VFDWWHUHG UHIHUHQFHV WR 66333V LQ SULRU \HDUV WKHUH ZHUH QR FOF

:$333 $WHHBIRPP LWEGHFH G HED NWKLYLWLBSANBULPDRFXRU 7KK URJUDPV
OHB\-\RWOILVEHN333([HFXWE&RPPLWWHPHEHDQGRRUGL@EDBRHRGSDDLD:$3333URJUDP
$VVRFLDWH

TKURXJKRXW GLVFXVVHRYQLRQXYHELQDQWHY HIRXQGW IZEQHW ORQ O LL@H JOLVK
JUHOBPIKQGXVVLDKRVWIHLVFEFXVVREBRMGKED VIRIWKIXLGHODL@QBINFRPPHQGBWHREGQWHG
WKLV GRFXPHQW

7RGDA$333 FRQVLGHRDVO 63D F 3 3DV UG EIB3W EHHVVHQMIUNRARQWLQXHG
GHYHORSRHKQWDYRFLHWRMKHYHO FDSH&GHYHORBVQ B FLID®BAKHQ FUH D \ELXQUI®HN Q HG
S X E O/LHFF WRIWV R X U AHAR Q W VOEKRIURIQV KYW\R L6 G Y R F\N WHRY H U Q P HROMWREHKLGHOLQH YV
SUHVHQWHG LQ WKLV GRFXPHQW

=LDG $OH[DQGUH +D\HN
SUHVLGHQW
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&-UW 1D -\R \%lL V ELHD * O R E®OV W D L -DYEHOO-R S P H Q VQF$1H LZWWAKR U W K D Q
\HDWMH[SHULHQFHD GLOHH® ® HV L AIHQ /W W U X 6 WY GDEGHG
SXEOLF SSDYDMH UYII\BE HY H O RFSROQQ W WRMAVD EHHRV WD |
PHPEHW KH UO%D QN R XB Q GV K8$Q L WHIBN L RIQQE F X UUHRQ® O\
([HFXW&RHAP LW WHRE HRIWK HR UO$VVRFLDRVARIBQLWQ G 3 3
3URIHVVLR®®IBVD QG OLP DG L VVRRV KHQW H U Q DEXLVRAIDLAY D E O H
5SHVLOLHQFH &HQWHU -65&

-\R\W D ® HWE KH{V W D E O L R WP HRDVR EEDH@® F K P CRUE V L Y DOQWHH V WLPQH Q W
GHYHOR FIRXQW WLHWW L 133BG3URIHVVLRGDD 3ULYDEMHSLWDO
ORELOL]D3R&IORDI € X U U HQFUORQN KHH F X WL HL VRRIR P L WMR K H
)$67 —Q6XDWDLQRE®HMVW U X BWENOHFK Q LOFHDIDR B 1 (& ( B—(56
VFUHH@IRFB0& O L P B ®&BIS W DDAMLGLQV L J DVQL@RIQ D V W IDXQREADXPHD W H
%RQGYLWLDEWLKHVY O LHDIRBRPEYLVRIRXS7$* - \RWRODY
([HFXW&NHW L IILUFFORADHJ Y DBG. Y H UV QOWA$I URPHRUIBVKLQJWRQ
BQLYHUSGMWDQ® %$L WDWKHPDWRERUVRBWEWHSKKBROMOHJIH
'"HOKL -QGLD

=LDG $OH[PRGKBY \HDWRVH[SHULHQRH HVWEPHQMWFRIUSRUDWH(Kk il s(21Q Bif
VWUDWBUWLILEVDKO O LWHERKB R GREOBROLMP\QGSXEOLF SULYDWH
SDUW QH UNHK DS YIH@B R UNH@ | UR FX U R SHKAH. G G(@W W K&6 D Q G
/IDWEPHULFQ KHDWRPLQDWEHEUHYVLGHIDKMR UOED QAHZ DV
UHFHQWDQGLGPWKHIHVLGRIDHFED QRO \HNF X U U HRWHOAL RH Q W
WKHRUOGVVRFLDRILRIB 8QLWV 3URIHVVLR@GB®Y $GYLVRR
+\SHU&\F O ®RVKBHD[ROURX D QB HP E HRIW K% R D BRE7 U X VWRHIH V
86(.8QLY H UMM L RKNZOW L F&K D RUW K&HQ L WIHGN L RRWN L @D U W\
R@B336HFUHYWDUNRI/BIEDQRLIERXQFRBULYDW L) DWAREY 2
RI7DOD\DWH&(2 RI/RQEULSYWRFLBWEVRDQDJIL'QUHF\R RAHD U
6WHD WBQWVLGRHOQWGRVRH[LFRHDGRI-QWH U Q D8MIFK@D W L)WW LR Q
&LWLEDQN DQG 9LFH 3UHVLGHQW DW 6DORPRQ %URWKHUV

+D\HKDWQ0$ LQ-QWHUQDOWDIOQBO HQRWV KBIQLY HURIZW DD W
'DOODNH VWXG IEK&LQH\GPLQLVWDDMWKR Q VW L WHKRDR O uGIHF R
ORQWHUWAHUWLI@RHY® L LLGFW B O CA\F6@BFE GW H J LV WDHIEKGR ID
ILQDQEQDW L \EXWKERYL QD QERDG $XKW KR WHMD®HFW RWHGE HUD O
/JHED QHX/G®ILY HU\DLOMD W LHQBRW Q& DWSRNID@P RUM KD Q
FRQIHUHQFHV +D\HN LV FRQYHUVDQW ZLWK ODQJXDJHV



5RRSD 1 DLV D 6HQYRU3 DVQHUKLIS $WRADM DAWH : RUG $\WRADWRQ RI 333 8 QW

3RIHWMRQDY : $333 DQG VHUYHG DV WH 3LRWMPA0 DQDIHUIRUIW 6P D@6FD®! 333
3RILP W H SHUMH 1Q VXWILQDE®! 1QI UDVAKRMUH DQG 1IQDQFH 5RRSD 1 DU LV
VXSSRUM WH -Q LIDVAXPMUH ) LODQFH ' HSDUR HQARI WH :  RUTS 9%DON + HUZ RIN RQ
WH YDQNV +\ EUG 333 -QWDWYH HQDE®N JRYHUOP HQW VR GIYHUDIH SUYDWM FDSIMIA RU
FUMFDOSXEQF DWHW DQG VHUYEHY WLRXJK DQ LQQRYDWYH SXETF SUYDWM SDURHUKIS
P RGHO

3URUWR KHUZ RUN DWIKH %DQN VKH BIG U H VDG ELOWADAQMDAYHY | RUP IQMMHVY 1O
WH * RYHUQP HOMRI -QGID IRFXMQJ RQ FIP DWA WP DUVEXIGHQIV HQHU\  HILAHQR

DQG DIIRUGDE®! KRXMQJ $V D WIRKQIFDOSIRMPWP DQDIHU VKH GLRYH QDMRQZ IGH
SWRIWDP V 1Q P XGS®! VHARY/ +HU H SHUAH VSDQV VP DUVAMEY QHW HIR HQHU
EXICQIV VXWIRLQDE®! XUEDQ VADMIIHY ( QHU\ 6HUYIFH &RP SDQIHV (682 EXVQHW
P RGHY DQG DGYDQAQI HOHUI\ WDQMMRQV WILRXJIK JUHHQ 1LQDQRH 6KH KDV DXWRUHG
NH SXEGFDARQV RQ HQHU\ HIIIAHQWMQ UIDVAXPXIH +\ EUG 333V 6P DOMVD®! 333V
DQG JUHHQ [IQDQFH 5RRSD KRGV D 0 DWMU Rl 6AHQAH 1Q 6XWERIQDE®! DQG * UHHQ
) LODQFH ILRP WH 1 DARQDO8 QLYHMW Rl 61QJ DSRUH DQG D EDRKHERUV 1Q DURKIWIRMUH
ILRP &DIEXV8 QLYHUAW
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7KH$3336PDOO 6FCEAH. F 38 DYDWOH LBMMBRB3XLGHOBQRY DFIRPSUHKHQQISWHDJIPDWLF
IUDPHZRMRHOKRYHUQPEHQ@WWDNHKFRHVHE® Y H®RIBP S OHPEHEBWSURMHFWMVLFIX@ DU O\
GHYHORPBRRAQWD QW HUJIHFRQRP LY XUV RLWFKLHWRQEXVWD L QIEK®R S PHR@W V
6'*V 7TKHVHURMHFOWKRXURLWENGFD ORI DOXAD@PDNH VLIQLILFDOQWU L EXXM RFEQ O
GHYHORSEHQQYKDQFDRBEHWWRHVVHQWHDOLPR@A QIUDVWURPWWUMXRIXQGHUVHUYHG
FRPPXQLWLHV

JRUWKBXUSRWHWKHYKLGHOEZQHRQVLEGPDOO \SKXE®MH F S8 DYIMWOHH IDAMY/IPPMOOHU VLIHG
LQIUDVW RV WXYEHHIDO L SIBW\W Q H EVHRALSWHKBIX E MDLFCG UL Y WWHW RMHYD UW\S L FPRWH
FRPPXQLW\ IRVFKD@®E JHU NBMDHEHQ PHRUBLNWEH. PSOHPHQWHBXQLFLSBIOLRQDO
RU VXEQDWLRQDO OHYHOV

5HFRJQLWIQBWQY H QWIBR QPP HZ RR NWHRF XRQOD U FIDSLWD O L D B @ WLIUXEFWRMHE W V

W KHY¥L G HORIQWRL OB U L WILFSF @ HW D LW R6H6 33 S URF MWR/HV LP SCAHRUHOH[L PQB R U H
DFFHVVZEOWHWHQ®X UG XIE L O LJMQAAHQ VS DVRI®KE OIDFO XK H X L G H OLDHQ/G HU S LEDQ H G
JRRG LQWHUQDWLRQDO SUDFWLFHV EXW DUH DGDSWHG WR WKH XQLTXH FRQWH][\

-Ql 1s1@o{ Gaedss~ 711" {s{gBEWY1 s( =5 s (Elzale f1Qi(1ze

66333MUMLWEIG G UH VIR EDD UD VW UIDXFOHKWYLE §\8 DU W L F XQ/DIFONRXFVRVZDW B Q G

VD QLW SWE R\QEFD Q V8 ROAEEY \F B Q BIP H QW\R A-DQH UDIR F HN & X F D VDL R @A XOUQHE H D O W K F D U H
7KHSURMBEWVSHFLPORUW QQXWSIBUL X DEDEHFR Q GNEDQ HPKHWBKEOLGDQENQJ

VFD UFRIS ULYDGWH V WIPRIQWB QP L BAIS G U F H IUY.WRSID D RW F D GH R S HVUDU X F V)6 B Bi38/D Q
OHYHUDJH SULYDWH H[SHUWLVH DQG LQQRYDWLRQ ZKLOH UHOLHYLQJ ILVFDO SU|

QLI E{ &0l o271 il G3Zke- | 1i@"Di1G 7 oods~

YRFXVRI@H D USU R M\HFFRAS LDQIG O L J Q PZHQWHD W L BQ AR FEMDY H O R SPUHICRV I6WW U H M XLV
VLPSOLFUH® BQGBDRRWM VVHWY FK Q LIEQIDQ FAHIID®@ G Q Y L UR Q PIH@W DBBO RW HDRVHY
HY DO X DRV3BGV X L W D ELLYINWN KHRW & HIW LAWG D BIQOERALLP S D B3 3 3WK R XDG&G UBM© O
GHILQHG VHUYLFH GHOLYHU\ JDSV FRQVLGHU JHQGHU DQG LQFOXVLRQ LVVXHV

—Q Y R OG'HHW D IGBHVE J RQ D Q FMDUDX F WX Q GEHY HO R SR HSQMR MHHDW L EY WIXVBZ K UNQFO X G HV
GUDI WL W ULFRIYG X FO/HLJIN®S UD LEBONO RSW R Bl H K R Q GIHIH PW\WY WD WB QIBHM DW L Q J
ILQDQFLQJ SODQV HQVXULQJ SURMHFWYV DUH EDQNDEOH DQG HQYLURQPHQWDOO

$GYRFDIWHBWMIDQVSBERBROMW DGRV W HI118EWR EMMWYBILVO RIRH® O O \BBIROHTAKWR/D \
LQFOX®H QG D LEGIGIE IGRF X PH WWRS O LHYID® X DAVILRVGD QIEDH F K D Q LWRW W VB BW Q G
PHGLXP HQWHUSULVHV 60(V

$G G UHWROMW BIDHFRXWRRQLWRGLYS XWMR O XSHLLRQ U P PQ R J H P QR MHFRW OHG
KDQGRYHHFWLP/SOHPHQWWWS 8 RUW FGHDRIOMYG HVSRQVL EHSHWIRVPRQBEHFDWRUV
.3-V DQG UREXVW RYHUVLJKW PHFKDQLVPV
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'HYHOWRSLORDAMB) VWLWXKWWRRBMHOU D WDORLIETHDVYYHWDPOURHBVVHIEFOHIRYHUQDQFH
IUDPHZRWRGGUMAMKQLTEKKDOOHQJOAHI3I3IVQFOXBDQDIL@IDGHTI®OWAED @HHILVODWLYH
FRPSOH]J[LADISHDWIMS\\DQ GE X UH D X FIUQ@AMM LIFF L HKEIOHRW WHUQ@HU DBRQODERGSGRWQRRK
WUXVW DQG SROLWLFDO ZLOO -Q SDUWLFXODU
SYEUMDESS DE~YM x e VEUM-OUD T
e $YRLGSHFLI\DQRYHUBPIO@LPXWVL]HRWB33SURMHFMAHS O MFHKFODXVZHWRQHWKDW
DFN QR Z OMH3.J HH UMHWOQHD WIRHB@ WO O a8BBWH KL KK YWMKWHHOHYPQWHPHQWW®ERULWLHYV
OHHZD\ IRU LPSOHPHQWLQJ 66333 SURJUDPYV
e $OORZ PXQLFLSDOLWLHYVY WR EH WKH FRQWUDFWLQJ DXWKRULWLHV IRU 333 SUI
e —_ QGLFDWH D UHVSRQVLELOLW\ IRU QDWLRQDO 333 XQLWV WR VXSSRUW ORFDO
| MXYOMAEUMOYe~YM X e DM 0UD T
e $O00RRHADON KR UNRR G W ULDFINQ B QERAV KRIE/O L JD WQ B 8 W3F R Q W ULDW WKW R M B RVB VR U
SURJUDPV XQGHU ZKLFK 333 SURMHFWY DUH SUH DSSURYHG E\ QDWLRQDO ILQI
¢ $OORZ IRU PXOWL \HDU FRPPLWPHQWY WR SURMHFW FRQWUDFWY HQWHUHG LQ

. 1S 7187{ 817 G W& "1 {sq3i-WH{d"-82{I1% qu s( o' i WUD

333XQLMXWNVQRMRFXVFOXVRYEBYHORBQRGERSOHPHQ@WISURMHKWMVKRXIOGWHLIQLILFDQW
DWWHQWLRQ WR GHYHORSLQJ DQG LPSOHRBB@WVUIRIUDNFY @YVEDHODXOWL SURMHFEFW
0o K X OEt XU XK~0UD T
e SOORRAW KFR VYV L RIOD WM R ADXON K R IEEIDVQLCHWRIJ H WWKBHKLD GEDGHG P S O H PSHIQRAM KW MK
PLIJKW QRW EH IHDVLEOH VWULFWO\ DW WKH PXQLFLSDO OHYHO
e 6WDQGDSGRJHWPRQW WHP/E O EWEEIGRFXPMQWG YD O X DPW IL RVGY BILCK D GHAHLFLH Q F\
DQG FRQVLVWHQF\ DFURVV SURMHFW LPSOHPHQWDWLRQ LQ RUGHU WR
e +HOGR FI»XOW KR WIIWMKHF L %386 [SHULHAQE&EHYV LWHQ GHAD UGQ G RQ W UPB BB 3 3
SURMHFWYV DV ZHOO DV
e ODNHWDVLRAM) YHVWRRYGXCPFWELOLINQEMKHURIUDFPDWOD GRFXPHQWDWLRQ
WKXV UHGXFLQJ WKH VFRSH RI GLOLJHQFH RQ LQGLYLGXDO SURMHFWYV

. o-71 qi $18H{ dl'- §218 7 -Ys s( &2{"2 71q1s-

7KH VLPSOLILFORWL.RRWRSUHSDUDWLRQ DQG SURFXUHPHQW SURFHVVHYV IRU 66333\

7 DEW  0~WMKY@x0UD T

e 6HOHFOGDFDVH E\ EDVHWKHULWEXBQOLIJH@ERHUHPHQWW LU R Q PIH@QWWRDFALPS D FW
DVVHVVPHQ VWUEHWK\EUGJIUDPH[DPS®B\QRWH HIEY 6 -H\L WAQ Y LU R Q ALHGW D\
IRRWSULQW LV VPDOO DQG LWV VRFLDO LPSDFW LV VXEVWDQWLDO

e 6HOHNWFRHLVNSRV XSURIL/EKHSDUWLFLEIDWPRQ O 6FIBORYHU QP HVE (D SUR MRIEW
SURJUDP IRU H[DPSOH PD\ VLJQLILFDQWO\ DOWHU WKDW ULVN SURILOH

e :KHQSRVVLEOHXOWLBHWKRBNSXEOEBRFXUHMHOWWVHO HFMW RVWGHTXDBWHOLF
SURF X U HWH QW HILLRFHWAR OHDQH USIV R J UBRPX O B @ QN KGID W L RF-DGW. QUIRIBI [DP S O H
REYLDWLQJ WKH QHHG IRU D IXO0O 333 WHQGHU SURFHVYV

e (VWDEPOMEKUHVKRD®DSS UR EDONO H VRDWN RQIDFROFIMXOV K R LELDAV/LHRES U R MMHFFDAD @ G
FRPSOH[LW\ WR DYRLG XQQHFHVVDU\ EXUHDXFUDWLF GHOD\V



. i1E17 11-1"Qs{i{1D s( z-WUi 8-1iWis"1

ORGHUQ WRROV FDQ EH XVHG WR JUHDW HIIHFW LQ DOO SKDVHV RI WKH 66333 SU
§SS3IMEIUDT
e /HYHUDJH DUWLILF LLEOWLIQHN BI\D\DHLV M PGV JQWRQEHFW WHQGHULQJ SURFHVVHYV
e /HYHUBRHP P XQLFDWKISRIQ Y IDQRRQ L W RWH BK Q RAIRAMY S H RVSW R MSHAFRWP R W L B IV

W R RIDQ/G/ P D WWAH F IO@R LHHQYK D QFBID Q VS DUH G XEHVINQ & Q F U HOUMH AW L FLH@MARQLD V

DGRSWRIRQRFNFHKDLWRFHP HRYG L J LWDIMH F K Q R YRIDL REXW\WDPRGHRIWHFK HQDEOHG
66333 JRYHUQDQFH

. SW( (WY -1( ooSSS¢o-1L-Ys i " §"UD

/IRFORYHUQPHIWINUBRYVYVNMWHHTX LW[G UWEBB7 KL K\DYHWQWH@\DISTH- LW\ EXLOGLQ.
SURJUDP VKRXOG DFFRPSDQ\ HYHU\ 66333 SURJUDP
SYEUESS « ME-YM DOYDY §) Uk ~0UD T
e —PSOHPHDQSD FLW\ EXURIBLOIABHVWHR X @ 8H V S H F MDBOUQI\HDWHHLGD L Q R @OV K R LRLQW IKHHYV
XVH Rl SURJUDP VSHFLILF VWDQGDUG GRFXPHQWDWLRQ
e QUHDGHGLFPWA®L GLVPBIESGIWMHDWRAY W KH[QVWLRALO® PHZRRWDWH Y H UDDIW L QB0
UHJLRQDO 333 XQLWV WR SURYLGH VSHFLDOL]J]HG VXSSRUW

e 6WUHDPEB3EASURIJUBBRFHVNEVXUHQILFLHQMKRXQQHFHVEROIOLFRWMLRWYR X UFH
VWUDLQ

. "71-1q #f1- W"1s-EeGzi{" i "-{Io

SBURPRWALKHEHD UWLFLEIDWREBRQ YDMWHBERUWQWBYXFHOBP HREW 33%W R RR/Q GWU R Y MGHH

LOQWHQGHG SXEOLF VHUYLFH EXW DOVR EH D FDWDO\VW IRU HFRQRPLF JURZWK

358 e ME-YM X DEWMYe ) Uk ~GUD T

e SWWUDRKFWVWRHRERADPEHILRPFDDQBHGLXPQWHUSBLMWMWK DWW LIIQWKKSHURMHFEFW V
JRDOV VFDOH DQG VHFWRU

e &ROODERUWNMDHN L P@EER FIDQ D Q EQN®/ L WW R DRQ V¥ KIHL.WR MIHLEWD GFAOH-S D E L @IQVEL H V
LQFUHDVH WKHLU LQWHUHVW LQ ORFDO LQIUDVWUXFWXUH SURMHFWYV

e SURPRWRPKHURMBDERVGURIUDPVN SHFRBGRUWXIRWDRDHU¥HRWP SD QWHAR E U DXQVGED V
FRUSRWRWIHIHY/ SRQV LEBSDQWW L IEW L MU RIBRP P X Q WMDY G LY H UVK HIQY HVWPHQW
SRUWIROLRYV

| LE XK M=0UDT

e RQVLBHVWWDEODVRYBGUQPIHKQW XSSRIWRNFOOGY SDUWLFLIS@WIFR¥FWVDIWHBHOIODQ

LQYHVWPOIDWLRFQBOELWIMEY(VFDQ@ KXW LE[SHULHQFGURZ QW UJHUGE Y HQ
LQWHUQDWLRQDO FRPSDQLHV
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&RQVXOWDWERQW IDAUGL Q D Q P DO H 8 H UAVIB H OGBH V LIL@ D Q FPLHFK D Q LWRWB\WK D Q FH

66333 YLDELOLW\ DQG DWWUDFW SULYDWH VHFWRU SDUWLFLSDWLRQ

EDD ) DU NMMYDY E-UESS «MEOUD T

e 8WLEQHQ GIHETD @FSHE UFRKHVQFO X BILRELOISWQ GY*) JUD QR L F LESFDGD/Q SRROH G
IXQGLQJ ZKLOH EDODQFLQJ JRYHUQPHQW SD\ DQG XVHU SD\ PRGHOV IRU ILQD

e BWUHQJDVKFHHMWWRLQDJPURURXNXOUDQWHHGILQKDQFHPBQ®R U S R DO WKHI HW
ILQDQFLQJ WR ORZHU ULVNV DQG LPSURYH EDQNDELOLW\

e 3URPRORFD@DQRPLRAIXWVREOBVRQ OHQ®IRMJIORFPDQNW GRPPXQLWYYHVWPHQW
PHEFKDQLVPV WR PRELOL]H FDSLWDO DW WKH VXEQDWLRQDO OHYHO

e ([SDQWKXVIRIFRQFHV VILRPITFHEP SDFW GlIXIQGHRRIGHO® XSS RKULWK S ULRREMINO O\
LPSDFWIXO 66333V

. lo-  (WQIE"-WL"{s-Z "-q s |1gls- opo-1qo

(VW D E O LWRKSLOQL) L #VB) R E XFVR\Q W PDRMD JH P IS Q WF H G YWURHYWH U \FHRIP SO L DQ@FSHUIRUPD QFH

PRQLWRULQJ LV HVVHQWLDO JLYHQ WKH OLPLWHG FDSDFLW\ IRU SURMHFW PDQL

§SSeMEIUDT

e "HVLMWDQGD WBGEBIS®IUDBRFXPHQ\WDR/HEQWK O HDQG LP L WHREV XSHUY D\WQXR Q
FRQWUDFW PDQDJHPHQW WDVNV

e« /HDYWRRP QGO H[L EIRAQDW L RQIHI L RIPOMK R ZILWRKRIVE G Y D Q FR G W U DFFVSLDEL Q/IRW L H V
DGGURRWVHARP SO\ S WRW FEVF R U UH PW DY UFRQ W UD I L E LROW BHD M H XWGIR W K H U
LVVXHV EH\RQG WKH ORFDO DXWKRULW\ V OHYHO RI H[SHUWLVH

e $G D SIM J X O DRWRHUAV MIE WR MWFDVORIF X V IRGUL QD Q PEF& X QW /DL G MWQ\G HUIRUPDQFH
PHWULFV

e ~PSOHPWHIQVEOIHWNMILVWREQLWRVNYG QW LFESDQWELSYWW WICRODEHVS PWRLGDQFH
SURWRFROV '$3V DW WKH ORFDO DV ZHOO DV DW WKH UHJLRQDO RU QDWLRQI

. 1sQ s"1i{" i "{qq?sUP3 -V -Ys

7TKH/ XS SRUIWR FIODROP P X Q L WRLUGBI R FPUDOR M H RHAV W W QIDRAW K VODUF F HWWS HF U R QVIKMX F F HRM V

PRUH ILVFDOO\ UHVSRQVLEOH XVHU SD\ SURMHFWYV

SYEUWESS « ME-YM DOYDY §) Uk ~0UD T

e &RQVXOW KHDYLO\ ZLWK WKH PHPEHUV RI ORFDO FRPPXQLWLHY EHIRUH GHVLJ
e ODNH VXUH WKDW WKH EHQHILWY RI D XVHU SD\ SURMHFW DUH FOHDUO\ XQGHL






















































































































